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INTRODUCTION

Banks in Indonesia are generally profit-oriented, with the primary task of raising and
distributing funds and providing other services. In distributing funds, banks do so by
providing loans and financing Murabahah. Profits that banks make from financing
Murabahah called the revenue Margin Murabahah (Abdul Nasser Hasibuan et al., 2022).
Researchers choose Murabahah because it is more in demand by the public than other
contracts, due to the collateral or guarantee that banks get in using Murabahah contracts,
which tend to be larger.

The amount of Murabahah financing channeled to the community can also affect the
increase or decrease in income from the Margin advantage Murabahah. According to the
2022 Islamic banking statistics report (SPS), among Islamic banking products, the
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Murabahah contract plays an important role in allocating bank funds to the activities of
Sharia Commercial Banks and Sharia Business Units. Contract Murabahah is the most
reliable contract by Islamic commercial banks. By financing, banks will earn income from
interest, Margin, and profit sharing (Sannita et al., 2022). Therefore, banks must be able to
regulate the distribution of funds to obtain profits and to support the bank's business
continuity. Here is the revenue table Margin Murabahah Islamic commercial banks in
Indonesia in 2017-2022 :

Table 1 Murabahah Margin Income Data of Sharia Commercial Banks
(in billions of rupiah)

Year Murabahah Margin Income
2017 15.539
2018 16.209
2019 17.317
2020 17.104
2021 18.351
2022 20.271

Source:https://www.oik.go.1d.

It can be seen that there were fluctuations in 2017 to 2022. Throughout the
fluctuations, there was the highest position of murabahah margin data that occurred in 2022
and the lowest position occurred in 2017. The largest increase in 2022 was attributable to
factors that influenced it. The fluctuations are attributable to variables that researchers
consider to affect murabahah margin income, including Overhead Costs, Risk Costs, and
wadiah deposit profit sharing.

Overhead cost are costs incurred by the bank in its operational activities, consisting
of labor costs, administrative and general costs, depreciation costs, reserve costs for the
elimination of productive assets and other costs related to operational activities at Islamic
banks. The greater the overhead cost, the greater the margin. The lower the gains. On the
other hand, if a bank is able to control and reduce overhead costs, then Margin will also
increase (Alexander Thain, 2021).

Then Risk Cost or the cost of risk, although in the theory of muarabahah financing it
is considered more likely to have minimal risk, but it is possible that there are risks that must
be faced by Islamic banks. Financing Murabahah is an agreement based on the sale and
purchase agreement, the concept of buying and selling according to sharia. In the concept of
buying and selling, of course, there are various kinds of risks contained in it such as there
are goods that do not sell well, or delays in payment because the payment is made on credit
or in installments (Tukma et al., 2021). Therefore, banks are obliged to provide Risk Cost,
which is a reserve cost against the default of the credit given. This is because every credit
given must contain the risk of not being paid. Third-Party Funds (DPK) are the owners of
savings funds and the owners of deposit funds as returns, because they invest their funds in
Islamic banking (Moh. Samsul Arifin, 2022). Diisseldorf is one of the products offered by
Indonesian Islamic banks. It is a source of funding for Islamic banks. Contract Diisseldorf
What is widely found in Islamic banks is in the form of savings and current accounts
Diisseldorf. The following is a table of data on Overhead Cost, Risk Cost, and savings in
Diisseldorf in Islamic commercial banks in Indonesia.

Table 2 Data on overhead cost, risk cost and wadiah savings
(in billions of rupiah)
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Year Overhead cost  Risk cost Wadiah savings

2017 29.682 6.388 35.933
2018 31.169 5.631 40.954
2019 30.415 5.698 51.737
2020 30.410 8.766 74.468
2021 31.861 10.050 74.997
2022 31.966 12.423 87.613

Source:https://www.ojk.go.id

From the data above, it can be seen that overhead costs, risk costs and deposits
fluctuate every year. The increase occurred in 2017 to 2018 and there was a decrease in 2019
so that these variables must be able to be controlled by the bank so that there is no too high
increase.

Based on the description above, the researcher is motivated to conduct research and
analyze the factors that affect the margin of murabahah. In addition, the researcher aims to
determine whether each variable exerts an influence. The researcher uses the overhead cost
variable because overhead cost is one of the things that is quite interesting to discuss;
moreover, it always gets attention, not only in Islamic banking. This overhead cost is
increasing, even though its growth should be curbed to improve the efficiency of Islamic
banking. Furthermore, the researcher uses risk cost as an independent variable because there
is still a slight study that discusses risk cost, besides that, it is the same as overhead cost, risk
cost is also interesting to discuss because the risk cost of Islamic banking is relatively
increasing, even though if this risk cost continues to increase it will affect the Islamic
banking margins.

The choice of wadiah deposits is primarily due to their lower public demand relative
to mudhrabah deposits. The murabahah margin is one indicator of whether a bank has
succeeded in generating profits. Previous research results motivate researchers toretest these
variables using different research objects and methods. Based on the background of the
above problem, the purpose of this study is that the variables of overhead cost, risk cost and
wadiah deposits have a partial and stimulating effect on the margin income of murabahah in
Islamic commercial banks.

LITERATURE REVIEW
Murabahah Financing Income

According to PSAK No. 23 paragraph 06 of the Indonesian Accounting Association
states that income is gross cash inflows from economic benefits arising from the normal
activities of the company during a period if the inflow results in an increase in equity that
does not come from the investor's contribution (Hadi Ismanto, 2009).

Financing or Financing is funding provided by one party to another party to support
the planned investment, either done by itself or by an institution (Aisyah Pratiwiet al., 2022).
Financing is the provision or bill that is equivalent to it based on an agreement or agreement
between another party that obliges the financed party to return the money or bill after a
certain period of time in return or proceeds (Stuart et al., 2022).

Bai' Murabahah is the sale and purchase of goods at the original price with additional
agreed profits. Murabahah can be carried out in two ways: with an order and without an
order (Ferri Alfadri, 2022). Murabahah is the sale of goods by a person to another party with
the stipulation that the seller is obliged to disclose to the buyer the cost of goods of the goods
(Muhammad Wandisyah R. Hutagalung, 2021). Murabahah is a contract of sale for a certain
amount of the goods, plus the price of the goods, margin approved. In the contract
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Murabahah, the seller sells his goods by asking for an excess of the purchase price at the
selling price. The difference between the purchase price and the selling price of goods is
called Margin advantage (Wiroso, 2009).

Thus, the conclusion is Murabahah is a contract of sale and purchase of goods by
stating the price of profit acquisition (Margin) agreed upon by the seller and the buyer.
Because in this sense there is the word "Agreed profit', which means that the seller must
notify the purchase price of the goods and state the amount of profit added to the cost (Sutan
Remy Sjahdeini, 2015). Some basic requirements Murabahah Among others, as follows:

1.  Murabahah is a form of buying and selling when the seller explicitly states the cost of
acquiring the goodshe will sell and selling to others by adding the desired level of profit
(Andri Soemitro, 2009).

2. The level of profit in murabahah can be determined based on mutual agreement in the
form of a lumpsum or a certain percentage of the cost.

3. All costs incurred by the seller in order to acquire goods are included in the acquisition
cost to determine this aggregate price.

4. Murabahah is declared valid only when the costs of obtaining goods can be determined
with certainty. If the costs cannot be ascertained, the goods/commodity cannot be sold
in principle Murabahah (Antonius Prahendratno et al., 2023).

Principles and Conditions Murabahah
The pillars and provisions of murabahah are:
Actors (sellers and buyers).
Buying and Selling Objects (the existence of goods being traded).
Price.
[jab Qabul (Dahlan Siamat, 2015).

LW!\)»—A

Overhead cost

Understanding Overhead Cost is the daily operational costs that will be incurred by
the bank. These costs or expenses are directly related to the occurrence so they must be
recorded and recognized as expenses for the current period. Overhead cost incurred cannot
be directly identified with the services generated due to the costs incurred for all bank
activities. In determining Overhead Cost, each bank sets a percentage Overhead Cost which
varies because it depends on the policy of each bank. In general Overhead Cost is the cost
incurred to support a business that is not directly related to the cost of a particular product.
This fee includes all costs on a company's income statement except for the cost of
manufacturing or selling products or services (Sumar'in, 2012).

Overhead cost as costs that are not part of the actual cost of construction, but are
imposed on the contractor to support the project. Height and low Overhead Cost. A bank is
highly dependent on the efficiency of its operations and its ability to control costs in
managing earning assets. Overhead cost is all costs incurred by the bank in fundraising
activities from various sources that are a profit and loss expense (Mardani, 2017).

Risk Cost

Risk cost is the cost of managing risks and losses incurred (reserve costs, losses,
impairment of productive assets) that can result from an increase in the ratio of non-
performing financing (Adhitya Wardhono, 2019). Risk cost. This is a reserve against the
default of credit that will be provided, as a prudent attitude of the bank, it is necessary to
make areserve of risky loans (Risk Cost). This is because every credit granted must include
the risk of nonpayment. If Risk Cost This is to cover the failure of customers who do not
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pay, then the current customer must be returned (not as Islamic bank income) (Faturrahman

Djamil, 2020). Therefore, the greater the value of risk of cost, it will reduce the reserve funds

owned by Islamic banks. Influencing factors Risk Cost There are four factors that affect Risk

Cost, including:

1. Economic uncertainty that causes external factors such as interest rates, exchange rates,
and stock prices that are always changing.

2. The value of risk and assets contained in the bank balance sheet are difficult to

determine.

3. The value of risk and assets contained in the bank balance sheet are difficult to
determine.

4. Compensation that is the result of risk management calculations.

5. Substitution between occurrences Risk Cost with management Risk Cost. There is a
negative relationship between Risk Cost with management Risk Cost so that it gets
bigger Risk Cost The smaller the management Risk Cost So that risk management is
needed that can stabilize which can affect bank operations (Eva Suandari, 2021).

Wadiah Savings

Third-party funds are funds obtained or collected by banks from the public or
customers, both individuals and institutions (Dwi Suwiknyo, 2014). The development of
third-party funds is one of the growth indicators of the bank, which means that the higher
the third-party funds owned by the bank, the greater the opportunity for the bank to distribute
financing to customers. Savings Diisseldorf is a sharia bank product in the form of deposits
from customers in the form of savings accounts (Saving Account) for its security and use,
such as current account Diisseldorf, but not as flexible Giro Wadiah, because the customer
cannot withdraw the funds by cheque (Devid Frastiawan Amir Sup, 2022).

Wadiah is a trust from one party to another, both individuals and legal entities that
must be maintained and returned at any time the depositor wants it. The purpose of the
agreement is to protect the goods from loss, destruction, theft, and similar risks. What is
meant by goods here is something valuable, such as money, goods, documents, securities, or
other goods that are valuable in Islam.

HYPOTHESIS DEVELOPMENT

The hypothesis comes from two words, namely Aypo (low) and thesi (conclusion). A
hypothesis is a logically estimated relationship between two or more variables that is
revealed in the form of a testable statement. The hypothesis is a provisional answer to the
research statement.

The effect of overhead cost on the margin income of murabahah, according to Ali
(2022), if the level of financing is problematic, it will result in a low impact on the profits
received by the bank. The decline in income earned by banks can affect the profitability of
Islamic banks and the profitability of the margin income from murabahah. If the amount of
non-performing financing increases, it can have an impact on a decrease in the profits
obtained by banks.

In addition, Lismawati (2022) explained that a high NPF ratio reflects poor financing
quality in Islamic banks and can result in lost income from distributed financing, ultimately
reducing profits and ROA. Based on the research of Aryfudin & Mulyadi (2020), Dasari &
Wirman (2020), Fitriana & Musdholifah (2017) found that NPF has a significant negative
influence on ROA, but the results are inversely proportional to the results of Rahman &
Rochmanika (2012) which obtained the results that NPF has a positive and significant effect
on ROA.
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The effect of risk cost on the margin income of murabahah, according to Rahman &
Rochmanika (2012), buying and selling financing is one of the largest asset collectors in
Islamic banks that can obtain income in the form of margin/markup. The acquisition of the
markup increases the level of profit obtained by Islamic banks, causing an increase in
profitability seen in Return On Asset (ROA).

Riyadi et al. (2014) explained that the return obtained depends on the results of
product acquisition from buying and selling financing, because what banks wantis the result
of buying and selling financing that is distributed to the customer is able to provide profit
returns or margins. Furthermore, the margin will increase the bank's profitability. Based on
the research of Nurfajri & Priyanto (2019), Putri (2020), and Setiawan & Kurniasih (2021)
obtained results that income from the sale and purchase financing results produce a positive
and significant impact on ROA, then the results researched by Wicaksana (2011) state that
if the level of murabahah financing which is part of the purchase and sale financing, the
result results result in a high profitability of Islamic commercial banks as measured using
Return On Asset.

Meanwhile, according to Hidayatullah & Astuti (2021), murabahah financing
income included in buying and selling income has a significant negative effect on
profitability (ROA), similar to Maya (2019) which results in that if the level of murabahah
financing which is part of buying and selling financing is high, it will result in a small
profitability of BUS measured using net profit margin and gross profit margin.

The effect of wadiah savings on murabahah margin income, according to Sjahdeini
(1999), profit sharing income is the profit sharing agreed between the bank and the customer
in carrying out cooperation. This revenue-sharing income is obtained through the
management of profit-sharing financing (Antonio, 2005). Profit-sharing financing in Islamic
banks is conducted through mudharabah and musharakah contracts. This financing includes
the asset share in Islamic banking. From this, Islamic banks receive the proceeds from their
profit sharing

RESEARCH METHODS

This study uses a quantitative approach. Quantitative research is research using data
in the form of numbers or can be guessed or data that can be measured on a numerical scale
(numbers). The population in this study is 32 financial statements. The sample in this study
comprises up to 32 financial statements. The data are processed using EViews 12. This
research was conducted on the financial statements of Sharia Commercial Banks in
Indonesia using secondary data sourced from www.ojk.go.id. Data were collected through
document and literature reviews. The dataanalysis technique used was to use multiple linear
regression analysis.

RESULTS AND DISCUSSION OF THE RESEARCH
1. Normality Test Results

Figure 1 Normality Test Results
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Series: Residuals
5 Sample 2015Q1 2022Q4
Observations 32

IS

Mean 9.02e-16
Median 9.92e-05

Maximum 0.263618

Minimum -0.446765

Std. Dev. 0.172118

Skewness -0.483932

Kurtosis 3.074287

0 .. . . Jarque-Bera  1.256371
-0.4 -0.3 -0.2 -0.1 0.0 0.1 0.2 0.3

Probability ~ 0.533559

w

N

[ay

Source: Output Eviews 12

Based on table 1 of the test results above, the result of the probability, which is 0.534
> 0.05. So it can be concluded that the residual value is distributed normally.

2. Classical Assumption Test Results
A. Multicollinearity Test Results
Table 2 Multicollinearity Test Results

Overhead cost Risk cost Wa(.ilah

Savings

Overhead cost 1,000000 0,121893 0,217887
Risk cost 0, 121893 1,000000 0,656621
Wadiah Savings 0,217887 0, 656621 1,000000

Source: Output Eviews 12

The condition of the multicollinearity test is that if the value of each variable forms a
linear value of 1,000, then multicollinearity does not occur. It can be concluded that the
regression model in this study does not occur multicollinearity and this regression model is
suitable for use because there is no multicollinearity of the tested data.

B. Heteroscedasticity Test Results
Table 3 Heteroscedasticity Test Results

Heteroskedasticity Test: Glejser

Null hypothesis: Homoskedasticity

F-statistic 0.477812 Prob. F(3,28) 0.7003
Obs*R-squared 1.558431 Prob. Chi-Square(3) 0.6689
Scaled explained SS 1.537022 Prob. Chi-Square(3)  0.7156

Source: Output Eviews 12

The heterokedasticity test aims to test whether in the regression model there is
variance variance from one residual observation to another. One way to detect
heterokedasticity is by looking at the chi-square probability value. Where the basis of the
criteria in making a decision is that if the probability is above 0.05, then heteroscedasticity
does not occur, while if it is the opposite, heteroscedasticity occurs. From the table above,
heteroscedasticity does not occur because the probability of 0.72 is above 0.05.

C. Autocorrelation Test Results
Table 4 Autocorrelation Test Results
Mean dependent var 9.083859
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S.D. dependent var 0.555324

Akaike info criterion -0.922227
Schwarz criterion -0,739010
Hannan-Quinn crister. -0.861496
Durbin-Watson stat 1.391388

Source: Output Eviews 12

Based on table 4 above, the test results show that the Durbin Watson value is 1.391
so it can be concluded that -2 < D-W < +2 which is -2 < 1.391 < +2 means that there is no
autocorrelation between the free variable and the bound variable.

3. Results of Multiple Linear Regression Analysis
Table 5 Analysis ResultsMultiple Linear Regression

Variable Coefficient Std. Error t-Statistic Prob.
C -3. 439068 0.786579 -4.372183 0.0002
Overhead 1.030560 0,053440 19.28451 0.0000
Risk -0.016027 0.058969 -0.271794 0.7878
Diisseldorf 0.239373 0.086677 2.761658 0.0100

Source: Output Eviews 12

Based on the test results in table 5 above, the regression equation used is as follows:
PM=a+blO+b2R+b3W+e
PM =-3.439068 + 1.030560 (O) + -0.016027 (R) + 0.239373 (W) + 0.786579
Where:
PM = Independent Variable
o = Constant
bl, b2, b3 = Regression coefficient

O = Overhead
R =Risk
W = Wadiah

Based on the multiple linear regression equation, it can be known that the
magnitude of the influence of the variables of the free variable on the bound variable is as
follows:

1. Constant (o= -3.439068)
The value of the constant (o) is -3.439068. This means that if the overhead, risk
and wadiah value is 0, the cash dividend value is -3.439068.
2. Coefficient bl = 1.030560
The value of the overhead b1 coefficient (X1) of 1.030560 indicates the direction
of the relationship between overhead and margin revenue. For every increase in overhead
by 1 unit, then the margin income will increase by 1.030560 units assuming other
independent variables are of fixed value.
3. Coefficient b2 = -0.016027
The value of the regression coefficient of b2 risk (X2) of -0.016027 indicates the
direction of the relationship between risk and margin income. For every increase in risk
of 1 unit, the margin income will increase by -0.016027 units assuming other
independent variables are of fixed value.
4. Coefficient b3 =-0.239373

The value of the regression coefficient of b3 wadiah (X3) of 0.239373 indicates the

direction of the relationship between wadiah and margin income. For every increase in
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wadiah by 1 unit, the margin income will increase by -0.239373 units assuming other
independent variables have a fixed value.

4. Hypothesis Test Results
A. Partial Test Results (t-Test)
A partial hypothesis test (t-test) is used to determine the effect of X on Y, whether it
has a significant effect at the level of 0.05 or 5%. The results of partial hypothesis
testing as seen from the significance value in this study are as follows:
Table 6 Partial Test Results

Variable Coefficient Std. Error t-Statistic Prob.
C -3. 439068 0.786579 -4.372183 0.0002
Overhead 1.030560 0,053440 19.28451 0.0000
Risk -0.016027 0.058969 -0.271794 0.7878

Diisseldorf 0.239373 0.086677 2.761658 0.0100
Source: Output Eviews 12

Based on the table above, it is known that the results of the Output include the

following:
1. Variable Overhead

The variable of overhead to margin income obtained a significance value of
(1.030560 < 0.05) meaning that Ho is significantly rejected, so it can be concluded that
overhead has a partial significant effect on margin income.
2. Variable Risk

The risk variable on margin income obtained a significance value of (-0.016027 <
0.05) meaning that significantly Ho is accepted, so it can be concluded that risk does not
have a partial significant effect on margin income.
3. Wadiah Variables

The variable of wadiah on margin income obtained a significance value of (0.239373
> 0.05) meaning that significantly Ho was accepted, so it can be concluded that wadiah has
a partial significant effect on margin income.

B. Results of simultaneous significant tests (F-test)

The simultaneous test or F test is used to determine whether overhead, risk and
wadiah together (simultaneously) have a significant influence on margin revenue. Compare
the results of Fcal with Ftable. With the testing criteria Ho is rejected and Ha is accepted
when:

1. If Fcal > Ftable, then Ho is rejected and Ha is accepted.

2. if Fcal < Ftable, then Ho is accepted and Ho is rejected.

The results of the simultaneous hypothesis test (F test) in this study are as follows:
Table 6 Results of Simultaneous Significant Tests

R-squared 0.939308
Adjusted R-squared 0.932806
S.E. of regression 0.143950
Sum squared resid 0.580208
Log likelihood 18.75563
F-statistic 144.4495
Prob (F-statistic) 0.060000

Source: Output Eviews 12

43 | Maaliyah: Journal Sharia Economic Law and Islamic Finance, Vol. 1 No. 1 June 2025, ISSN 3109-7758



Based on the results of table 6 above, the results of the simultaneous test (F test)
using a significance level of 0.05 with a Fcal niai of 144.4495 and Ftabel of 3.21. So Fcal
(144.4495) > Ftabel (3.21) can be concluded that net profit and operating cash flow have a
significant effect simultaneously on margin income.

5. Result Coefficient of Determination (R2)
Table 7 Determination Coefficient Results

R-squared 0.939308
Adjusted R-squared 0.932806
S.E. of regression 0.143950
Sum squared resid 0.580208
Log likelihood 18.75563
F-statistic 144.4495
Prob (F-statistic) 0.000000

Source: Output Eviews 12

Based on table 7 above, it can be seen that the R value is 0.939308, which shows that
there is a strong relationship between net profit and operating cash flow to cash dividends.
It can also be seen that the value of the determination coefficient (Adjusted R Square) of
0.939308 or 93.93% means that overhead, risk and wadiah are able to contribute an influence
01 93.93% to margin revenue. While the remaining 6.07% was explained by other variables
that were not explained in this study.

DISCUSSION OF RESEARCH RESULTS
1. The Effect of Overhead Cost on Murabahah Margin
Based on the table, the overhead cost variable has a significant influence on the
murabahah margin variable. The meaning is that the mergin expected from murabahah
financing is influenced by the amount of overhead costs borne by the bank.
2. The Effect of Risk Cost on Murabahah Margin
The risk cost variable has no effect on margin. This means that the margin provided
by Islamic banks to murabahah financing customers is not affected by the level of risk
cost. The higher the risk cost of the bank, the less the murabahah margin obtained.
3. The Effect of Wadiah Deposits on Murabahah Margin
The variable of wadiah deposits affects the margin of murabahah. This means that
the wadiah deposit, if it increases by one point, will affect the margin of murabahah.
More and more banks can raise funds from the public. There is also a greater opportunity
for banks to channel their funds for financing to the community. Especially murabahah
financing. When the volume of financing increases, the margin that will be obtained by
the bank will also increase.

CONCLUSION
Based on the results of the analysis and discussion of the research using panel data
regression analysis. conclusions can be drawn from the case study of Sharia Commercial

Banks in Indonesia for the 2015-2022 period.

1. The overhead cost variable has an influence on the murabahah margin variable. This
means that the expected mergin from murabahah financing is influenced by the amount
of overhead costs borne by the bank.

2. The risk cost variable has no effect on murabahah margin income. This means that the
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margin provided by Islamic banks to murabahah financing customers 1is not affected
by the level of risk cost.

3. The variable of wadiah deposits affects the margin of murabahah. This means that
more and more banks can collect funds from the public. There is also a greater
opportunity for banks to channel their funds for financing to the community.

4. The variables of overhead cost, risk cost and wadiah deposits simultaneously affect the
margin of murabahah.

Meanwhile, for the government, Islamic banking and Islamic economists can
facilitate efforts to increase overhead costs, risk costs and wadiah deposits in increasing
murabahah margins so that with a high level of murabahah margins, it is hoped that it can
give confidence to the public to switch to Islamic finance. The existence of Islamic banks
that have not been reached is also still an obstacle for some people to make transactions
and meet their needs. Thus, the government can facilitate Islamic banks in each region so
that their existence can be felt by the community and can increase their interest in becoming
customers of Islamic banks.
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